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ah¥ Songjwon ASAHI SONGWON COLORS LIMITED

Regd. Office : "Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road, Thaltej, Ahmedabad, Gujarat - 380059
Tel No. : +91 79 48239999 Email : cs@asahisongwon.com, www.asahisongwon.com CIN : 1L.24222GJ1990PLC014789
Part I: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rupees in lakhs except EPS)

Quarter Ended Year Ended
Particulars 31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024
(Audited)| (Unaudited) (Audited) (Audited) (Audited)
1. Income
a) Revenue from Operations 10,724.06 9,369.37 8,384.86 39,022.47 27,658.43
b) Other Income 183.06 261.10 177.48 792.79 523.66
Total Income 10,907.12 9,630.47 8,562.34 39,815.27 28,182.09
2. Expenses
a) Cost of materials consumed 6,220.03 6,886.18 5,321.42 25,562.05 18,863.01
b) Purchase of stock-in-trade - 46.00 90.43 465.57 523.07
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 620.74 (791.28) 282.52 (444.12) (603.79)
d) Employee benefit expense 272.75 331.54 210.76 1,154.64 1,003.52
e) Finance costs 170.12 208.17 169.68 754.36 666.19
f) Depreciation and amortisation expenses 248.41 257.73 257.44 1,017.15 1,032.87
g) Power and Fuel 713.68 797.83 698.62 3,102.00 2,815.16
h) Other expenses 1,461.08 1,198.33 973.85 4,737.42 3,372.54
Total Expenses 9,706.81 8,934.51 8,004.72 36,349.07 27,672.57
3. Profit / (Loss) before exceptional items and tax 1,200.31 695.96 557.61 3,466.19 509.52
4. Exceptional Items (19.27) 2,561.03
5. Profit / (Loss) before tax 1,200.31 695.96 538.34 3,466.19 3,070.55
6. Tax Expense :
a) Current Tax 287.00 241.44 (4.00) 912.00 294.00
b) Deferred Tax (9.66) (0.97) 14735 533 143.75
Total tax expense 277.34 240.46 143.35 917.33 437.75
7. Profit / (Loss) for the period from Continuing Operations 922.97 455.49 394.99 2,548.87 2,632.79
8. Other Comprehensive Income
a) (i) Items that will not be reclassified to profit or loss (9.76) - 13.76 (9.76) 58.92
(ii) Income Tax relating to items that will not be reclassified to profit or loss 2.46 - 3.02 2.46 (3.46)
b) (i) Items that will be reclassified to profit or loss 42.38 1.19 - 42.38 -
(ii) Income Tax relating to items that will be reclassified to profit or loss (4.95) (0.30) - (4.95) -
Other Comprehensive Income for the period 30.13 0.89 16.78 30.13 55.46
9. Total Comprehensive Income for the period 953.10 456.38 411.77 2,578.99 2,688.25
10. Paid up Equity Share Capital (Face Value of Rs. 10/- each) 1,178.73 1,178.73 1,178.73 1,178.73 1,178.73
11. Other equity excluding revaluation reserves - - - 27,517.16 24.997.10
12. Earnings per share (before exceptional item)
Basic 7.83 3.86 3.48 21.62 3.10
Diluted 7.83 3.86 3.48 21.62 3.10
13. Earnings per share (after exceptional item )
Basic 7.83 3.86 3.35 21.62 2234
Diluted 7.83 3.86 3.35 21.62 2234
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Asahi Songwon'  ASAHI SONGWON COLORS LIMITED
Part II: STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES
(Rupees in Lakhs)

As at 31st As at 3lst
Particulars March, 2025 March, 2024
(Audited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 11,173.52 12,191.19
(b) Right of Use Assets 31.83 33.83
(c) Intangible Assets 0.80 1.18
(d) Financial Assets
(i) Investment in subsidiary companies and joint venture company 10,661.07 10,661.07
(ii) Other Investments 30.25 50.25
(iii) Loans 4,813.17 3,748.10
(iv) Other Non Current Financial Assets 20.60 20.60
(e) Other non-current assets 110.06 104.64
Subtotal - Non-current assets 26,841.29 26,810.86

2 Current assets
(a) Inventories 5,368.21 5,013.06
(b) Financial Assets

(i) Investments -

(ii) Trade Receivables 9,619.40 7,811.16
(iii) Cash and Cash Equivalents 361.76 34.97
(iv) Bank Balances other than (iii) above 146.59 125.79
(v) Loans 10.46 6.13
(vi) Other Current Financial Assets 8.47 6.56
(c) Current Tax Assets ( Net ) 49.31 172.64
(d) Other current assets 1,458.99 1,592.01
Subtotal - Current assets 17,023.19 14,762.33
TOTAL ASSETS 43,864.48 41,573.19
B. EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 1,178.73 1,178.73
(b) Other Equity 27,517.16 24,997.10
Subtotal - Equity 28,695.89 26,175.83
2 Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 623.37 1,503.96
(b) Provisions 172.97 261.34
(c) Deferred tax liabilities (Net) 1,726.95 1,719.13
(d) Other non-current liabilities 0.20 0.20
Subtotal - Non-current liabilities 2,523.49 3,484.63
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 5,086.98 7,424 .37
(ii) Trade payables
Total outstanding dues of Micro and Small Enterprises 390.27 252.40
Total outstanding dues of Creditors other than Micro and Small
Enterprises 6,937.65 3,999.96
(iii) Other current financial liabilities 113.17 131.16
(b) Other current liabilities 66.44 43.85
(c) Current Provisions 50.58 60.99
Subtotal - Current liabilities 12,645.11 11,912.73
TOTAL EQUITY AND LIABILITIES 43,864.48 41,573.19
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Aszﬁm ASAHI SONGWON COLORS LIMITED
Part IIl: STATEMENT OF AUDITED STANDALONE CASH FLOWS
(Rupees in Lakhs)

Year ended Year ended
Particulars March 31, 2025 March 31, 2024
(Audited) (A udited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and exceptional items 3,466.19 509.52
Adjustments for:
Depreciation and Amortisation Expenses 1,017.15 1,032.87
Finance Cost 754.36 666.19
Interest Income (377.23) (250.17)
Profit / Loss on sale of Property, Plant and Equipment ( net ) 39.57 0.44
Dividend Income (0.29)
: 1,433.85 1,449.04
Operating Profit Before Working Capital Changes 4,900.04 1,958.56
Working Capital Changes
Adjustments for:
(Increase)/Decrease in Trade receivables (1,808.24) (879.73)
(Increase)/Decrease in Inventories (355.15) (458.78)
Increase/ (Decrease) in Trade payables ( Inculding other current liabilities & Provisions ) 2,972.16 (632.98)
Changes in Loans and other current and non current financial Assets 164.27 (441.81)
Net Cash Flow Generated from Operating Activities 973.05 (2,413.30)
Income Tax Paid ( net of refund ) (788.68) 78.62
Net Cash Flow from Operating Activities 5,084.41 (376.12)
B CASH FLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment ( Including Capital Advances ) (98.69) (241.77)
Proceeds from sale of Property, Plant & Equipment ( Including exception items ) 62.03 4,634.81
Purchase of equity instruments of subsidiary companies measured at cost - (965.00)
Loans to Subsidaries (1,065.07) (2,114.17)
Purchase of Current Investments (2,745.15)
Sale of Current Investments 20.00 2,843.99
Margin money deposit (placed) / matured (21.33) 231.29
Dividend Income 0.29
Interest and Other Income 377.23 250.17
Net Cash Flow from (used in) Investing Activities (725.83) 1,894.45
C CASH FLOW FROM FINANCING ACTVITIES
Repayment of Non-current borrowings (880.59) (983.09)
Availment/(Repayment) of Current borrowings ( net ) (2,337.39) 180.47
Dividend on equity shares (58.94) (58.94)
Unclaimed dividend paid (0.51) (0.59)
Finance Cost (754.36) (666.19)
Net Cash Flow from (used in) Financing Activities (4,031.79)] (1,528.34)
Net increase / (decrease) in cash and cash equivalents A + B+ C 326.79 (10.01)
Cash and cash equivalent at the beginning of the year 34.97 44.98
Cash and cash equivalent at the end of the year 361.76 34.97

Notes:

1. The above Audited financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors
of the Company in their respective meetings held on May 8, 2025. The Statutory auditors have expressed an unqualified audit
opinion.

2. The Statutory Auditors of the Company have Audited the financial results for the quarter and year ended March 31, 2025 as per
regulation 33 of the SEBI (Listing obligation and disclosure requirements) Regulation 2015.

3. The Audited financial results for the quarter and year ended March 31, 2025 have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable.

4. The figures in respect of results for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the
Audited figures in respect of the full financial year and published year to date figures up to the third quarter of the respective
financial year.

5 The Company publishes the standalone financial results along with the consolidated financial results in accordance with the Ind AS
108 "Operating Segments", the Company has disclosed the segment information in the consolidated financial results and therefore no
separated disclosure on segment information is given in the standalone audited financial results for the quarter and year ended March
31, 2025.

6 The Board of Directors has recommended a final dividend of Rs.1.50/- (i.e. 15%) per Equity Share (face value of Rs. 10/- each fully
paid up) for the financial year 2024-25, subject to approval of the shareholders in the ensuing Annual General Meeting (AGM).

7. The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

For and Bch\alf of Board of Directors
hi Sengwon Cplors Limited

r-~Gokyl M Jaykrishna
Jt. Mg. Director & CEO
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Independent Auditor’s Report on Standalone Quarterly Financial Results and Year
to Date Results of Asahi Songwon Colors Limited pursuant to the requirements of

- Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

To
The Board of Directors of
ASAHI SONGWON COLORS LIMITED

Report on the Audit of the Standalone Financial Results

OPINION

1. We have audited the accompanying statement of standalone financial results of Asahi
Songwon Colors Limited (“the Company”) for the quarter ended on March 31, 2025
and the year-to-date results for the period from April 1, 2024 to March 31, 2025 (“the
Statement™), being submitted by Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).

2. In our Opinion and to the best of our information and according to the explanations
given to us, the aforesaid Statement:

2.1. are presented in accordance with the requirements regulation 33 of the of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard;

2.2. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards (“Ind AS™) and
other accounting principles generally accepted in India, of the net Profit and other
comprehensive Income and other financial information for the quarter ended on
March 31, 2025 and for the year-to-date period from April 1, 2024 to March 31,
2025,

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
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BASIS FOR OPINION

3.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act
2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act 2013 and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

MANAGEMENT’S RESPOSIBILITIES FOR STANDALONE FINANCIAL
RESULTS

4.

The standalone financial results have been prepared on the basis of the standalone
annual financial statements. The Company's Board of Directors are responsible for the
preparation and presentation of the Statement for the Quarter and year ended on March
31, 2025 that give a true and fair view of the net profit or loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

. In preparing the Standalone financial results, the Board of Directors is responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

. The Board of Directors are also responsible for overseeing the company’s financial

reporting process.
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AUDITOR’S RESPONSIBILITIES

7. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a)

b)

d)

Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in standalone financial results made
by the management and Board of Director.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair

presentation.
a/
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9.

10.

11,

Materiality is the magnitude of misstatements in the company’s financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) Planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in company’s financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

OTHER MATTERS

12.

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review.

For Talati and Talati LLP
Chartered Accountants
FRN: 110758W/W 00377

Place: Ahmedabad & ACC 7 CA Kushal U. Talati
Date: © ¥-05-3045 k Partner
UDIN: 25185150 BMIOTR KFEA Membership No. 188150
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Regd. Office : "Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road Thaltej, Ahmedabad, Gujarat - 380059
Tel No. : +91 79 48329999 Email : cs@asahisongwon.com, www.asahisongwon.com CIN : L24222GJ1990PLC014789
Part I : STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENEDED MARCH 31, 2025

Asahi Songwon ASAHI SONGWON COLORS LIMITED
WN

(Rupees in lakhs except EPS)

Quarter Ended Year Ended
Particulars 31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024
(Audited) (Audited)
1 |Income
a) Revenue from Operations 15,275.22 13,372.42 12,596.65 56,235.84 42,623.53
b) Other Income 61.47 163.53 91.11 404.34 281.37
Total Income 15,336.68 13,535.95 12,687.76 56,640.18 42,904.90
2 Expenses
a) Cost of materials consumed 9,126.04 9,714.65 8,335.92 37,202.51 30,341.95
b) Purchase of stock-in-trade 4.88 56.98 90.44 559.49 548.50
¢)  Changes in inventories of finished goods, work-in-progress and stock-in-trade 846.77 (1,050.08) 403.71 (628.08) (396.03)
d) Employee benefit expense 608.74 693.72 501.02 2,518.52 2,069.40
e) Finance costs 384.15 435.53 367.20 1,646.51 1,254.98
f) Depreciation and amortisation expenses 465.94 478.53 45434 1,877.38 1,622.32
g)  Power and Fuel 1,047.51 1,139.99 962.95 4,458.91 3,641.41
h)  Other expenses 1,934.84 1,629.59 1,424.16 6,507.40 4,592.36
Total Expenses 14,418.88 13,098.92 12,539.74 54,142.63 43,674.88
3 Profit / (Loss) before exceptional items and tax 917.81 437.04 148.02 2,497.55 (769.98)
4 Exceptional Items - - (19.27) - 2,561.03
5 | Profit/ (Loss) before tax 917.81 437.04 128.75 2,497.55 1,791.05
6 Tax Expense :
1) Current Tax 256.01 246.86 23.00 971.55 321.02
2)  Deferred Tax (25.56) (39.97) 15.10 (159.54) (93.61)
Total tax expenses 230.45 206.89 38.10 812.01 227.41
7 Profit / (Loss) for the period from continuing operations 687.36 230.15 90.66 1,685.54 1,563.64
8 Other Comprehensive Income
a)  Items that will not be reclassified to profit or loss (11.59) N 8.44 (11.59) 53.60
Income Tax relating to items that will not be reclassified to profit or loss 2.96 = 3.02 2.96 (3.46)
b)  Items that will be reclassified to profit or loss 42.38 L19 = 42.38 -
Income Tax relating to items that will be reclassified to profit or loss (4.95) (0.30) 2 (4.95) 5
Other Comprehensive Income for the period 28.80 0.89 11.46 28.80 50.14
9 | Total Comprehensive Income for the period 716.16 231.03 102.11 1,714.34 1,613.78
10 | Profit for the period Attributable to:
Owners of the Company 764.32 309.95 216.09 1,975.46 2,004.69
Non Controlling Interest (76.96) (79.80) (125.44) (289.92) (441.05)
11 | Other Comprehensive Income ( Net of Taxes ) for the period Attributable to:
Owners of the Company 29.19 0.89 12.86 29.19 51.54
Non Controlling Interest (0.39) - (1.40) (0.39) (1.40)
12 | Total Comprehensive Income ( Net of Taxes ) for the period Attributable to:
Owners of the Company 793.51 310.84 228.95 2,004.65 2,056.23
Non Controlling Interest (77.35) (79.80) (126.84) (290.31) (442.45)
13 | Paid up Equity Share Capital (Face Value of Rs. 10/- each) 1,178.73 1,178.73 1,178.73 1,178.73 1,178.73
14 | Other equity excluding revaluation reserves - - 24,325.64 22.379.93
15 | Earnings per share
Earnings per share (before exceptional item- Refer Note 4)
Basic 6.48 2.63 1.83 16.76 (2.23)
Diluted 6.48 2.63 1.83 16.76 (2.23)
Earnings per share ( after exceptional item- Refer Note 4)
Basic 6.48 2.63 1.83 16.76 17.01
Diluted 6.48 2.63 1.83 16.76 17.01
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Asahi Songwon

ASAHI SONGWON COLORS LIMITED

Part Il : STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

(Rupees in Lakhs)

As at 31st As at 31st
Particulars March, 2025 March, 2024
(Audited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 25,875.40 26,230.21
(b) Right of Use Assets 1,786.19 1,565.70
(c) Capital work-in-progress 33.46 1,083.73
(d) Other Intangible Assets 252.19 194.23
(e) Goodwill 2,613.27 2,613.27
(f) Financial Assets
(i) Investments 30.30 50.30
(ii) Loans - 0.50
(iii) Other Non-current Financial Assets 146.62 245.60
(g) Deferred tax Assets (Net) 598.53 427.86
(h) Other non-current assets 170.74 121.29
Subtotal - Non-current assets 31,506.69 32,532.68
2 Current assets
(a) Inventories 8,677.70 8,490.24
(b) Financial Assets
(i) Investments 6.82 6.28
(ii) Trade Receivables 14,766.39 12,243.45
(iii) Cash and Cash Equivalents 371.65 67.70
(iv) Bank Balances other than (iii) above 237.39 191.96
(v) Loans 10.46 6.13
(vi) Other Current Financial Assets 9.66 9.94
(c) Current Tax Assets (Net) 78.80 174.84
(d) Other current assets 3,330.52 3,751.17
Subtotal - Current assets 27,489.40 24,941.73
TOTAL ASSETS 58,996.09 57,474.40
B. EQUITY AND LIABILITIES
1 Equity
() Share Capital 1,178.73 1,178.73
(b) Other Equity 24,325.64 22,379.93
(©) Non Controlling Interest 2,746.04 3,036.35
Subtotal - Equity 28,250.41 26,595.00
2 Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5,697.00 6,917.92
(b) Lease Liabilities 246.79 -
(b) Provisions 252.66 321.24
(c) Deferred tax liabilities (Net) 1,726.95 1,878.43
(d) Other non-current liabilities 165.34 0.20
Subtotal - Non-current liabilities 8,088.73 9,117.79
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 10,779.55 12,801.87
(ii) Trade payables .
Total outstanding dues of Micro and Small Enterprises 875.43 252.40
Total outstanding dues of other than Micro and Small Enterprises 10,165.50 7,706.30
(iii) Other current financial liabilities 315.05 154.73
(b) Other current liabilities Al 434.21 745.65
(c) Current Provisions / ﬁ 87.20 92.75
(d ) Current Tax Liabilities (Net) - 7.89
- {Sybtotal - Current liabilities 22,656.94 21,761.60
TOTAL EQUITY AND LIABILITIES 58,996.09 57,474.40
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Asahi Songwon'

ASAHI SONGWON COLORS LIMITED
Part III : STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS

(Rupees in Lakhs)

Year ended Year ended
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and exceptional items 2,497.55 (769.98)
Adjustments for:
Depreciation and Amortisation Expenses 1,877.38 1,622.32
Finance Cost 1,646.51 1,254.98
Interest Income (23.66) (63.36)
Profit / (Loss) on sale of Property, Plant and Equipment ( Net ) 39.57 0.44
Profit / (Loss) from sale of Current Investment ( Net ) (2.00) (4.46)
Dividend Income - (0.29)
3,537.79 2,809.63
Operating Profit Before Working Capital Changes 6,035.35 2,039.65
Working Capital Changes
Adjustments for:
(Increase)/Decrease in Trade receivables (1,920.02) (1,310.98)
(Increase)/Decrease in Inventories (187.46) 133.17
Increase/ (Decrease) in Trade payables ( Inculding other current liabilities & Provisions ) 2,225.29 54.16
Changes in Loans and other current and non current financial Assets 503.49 (135.85)
Net Cash Flow Generated from Operating Activities 621.30 (1,259.51)
Income Tax Paid ( net of refund ) (864.93) 93.04
Net Cash Flow from Operating Activities 5,791.71 873.19
CASH FLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment ( Including Capital Advances ) (598.25) (5,340.63)
Proceeds from sale of Property, Plant & Equipment (Including exceptional items) 62.03 4,634.81
Purchase of Current Investments (0.54) (2,746.17)
Consideration for acquisition of equity in Subsidiary - (965.00)
Sale of Current Investments 20.00 2,843.99
Margin money deposit (placed) / matured (45.95) 195.20
Dividend Income - 0.29
Interest and Other Income 23.66 63.36
Net Cash Flow from (used in) Investing Activities (539.04) (1,314.16)
CASH FLOW FROM FINANCING ACTVITIES
Availment of Non-current borrowings 473.52 3,918.77
Repayment of Non-current borrowings (2,496.77) (1,889.57)
Availment/(Repayment) of Current borrowings ( net) (1,219.50) (277.39)
Dividend on equity shares (58.94) (58.94)
Unclaimed dividend paid (0.51) (0.59)
Finance Cost (1,646.51) (1,254.98)
Net Cash Flow from (used in) Financing Activities (4,948.72) 437.31
Net increase / (decrease) in cash and cash equivalents A + B+ C 303.95 (3.67)
Cash and cash equivalent at the beginning of the year 67.70 71.37
Cash and cash equivalent at the end of the year 371.65 67.70
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Notes:

1. The above Consolidated Audited financial results have been reviewed by the Audit Committee and thereafter approved by the Board of]
Directors in their respective meetings held on May 08, 2025.

2. The Statutory auditors of the respective company have Audited the financial results for the quarter ended and year March 31, 2025 as per
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

3 The Audited Consolidated financial results are prepared in accordance with principles and procedures as set out in the Ind AS 110
"Consolidated Financial Statements" prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The consolidated financial results include financial results of the following entities:
Asahi Songwon Colors Limited - Parent Company

Asahi Tennants Color Private Limited - Subsidiary
Atlas Life Sciences Private Ltd - Wholly owned subsidiary
Atlas Life Sciences (India) Private Ltd - Wholly owned subsidiary
Plutoeco Enviro Association - Associate Company
5 The figures in respect of results for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the Audited
figures in respect of the full financial year and published year to date figures up to the third quarter of the respective financial year.

6 During the previous year Exceptional Item included sale of leasehold land located at Saykha Industrial Estate, Village Saykha, Tal. Vagra,
Dist. Bharuch for a total consideration of Rs. 4,657.21 Lakhs resulting into a gain of Rs. 2,561.03 Lakhs (net of transaction cost and
incidental costs). Tax expense on the exceptional item amounting to Rs. 294 Lakhs is included in current tax expense.

7 The Group has reported segment information as per the Ind AS 108 “Operating Segments” as below:

Name of Segment Main Product Groups
Chemicals Dyes and Pigments
Life Science Chemicals API and API Intermediates

8 The Board of Directors has recommended a final dividend of Rs.1.50/- (i.e.15.00%) per Equity Shares of face value Rs. 10/- each fully
paid for the financial year ended March 31, 2025, subject to approval of the shareholders in the ensuing Annual General Meeting (AGM).

9 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

Place : Ahmedabad i Mr. | #. Jaykrishna
Date : May 08, 2025 Jt. Mg.Director & CEO
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Independent Auditor’s Report on Consolidated Financial Results of Asahi Songwon
Colors Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

To
The Board of Directors of
ASAHI SONGWON COLORS LIMITED

Report on the Audit of the Consolidated Financial Results

OPINION

We have audited the accompanying consolidated financial results of Asahi Songwon Colors
Limited ("the Parent") and its subsidiaries [Parent and Subsidiary together referred to as "the
Group"] for the quarter ended on March 31, 2025 and the year-to-date results for the period
from April 1, 2024 to March 31, 2025 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the considerations of reports of other auditor on separate audited financial

statements of the subsidiary, the consolidated Financial Results for the year ended on March
31, 2025:

2.1.includes the results of following entities in addition to parent entity;

Name of Company Relationship
Asahi Tennants Colors Private limited Subsidiary
Atlas Life Science Private Limited Subsidiary

(Formerly known as Atlas Dyechem (India)
Private Limited)

Atlas Life Sciences (India) Private Limited Subsidiary
Plutoeco Enviro Association Associate

2.2.is presented in accordance with the requirements of Listing Regulations in this regard;
and.

s
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2.3.Gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("Ind AS"), and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income/Loss and other financial information for the year ended March
31, 2025.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the Consolidated Financial results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion consolidated annual financial results.

MANAGEMENT’S RESPONSIBILITIES FOR CONSOLIDATED FINANCIAL
RESULTS

The Consolidated Financial Results is prepared on the basis of the Consolidated Annual
Financial Statements. The Holding company’s management and Board of Directors are
responsible for the preparation and presentation of the consolidated annual financial results
for the year ended March 31, 2025 that give true and fair view of the net profit and other
comprehensive income/loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations.

The respective Management and Board of Directors of the companies included in the group
are responsible for the maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of Consolidated Financial Results by the Directors of the
Parent, as aforesaid.

In preparing the Consolidated financial results, the respective Management and Board o
Directors of the Company and of the entities included in Group are responsible for assessing.
the ability of the each entity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
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9.

respective Board of Directors either intends to liquidate the entity or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its subsidiary are responsible for
overseeing the financial reporting process of the Company and of its subsidiary.

AUDITOR’S RESPONSIBILITIES

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results for the year ended on March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b)  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. But not for the purpose
of expressing an opinion on effectiveness of such controls.

c¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d) Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Group's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a gconcern.-

£
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e) Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial

results represent the underlying transactions and events in a manner that achieves
fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the Annual Consolidated
Financial Results of the entities within the Group to express an opinion on the
Annual consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of the parent
included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entity Included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

OTHER MATTERS

12. We did not audit the Standalone Financial information of three subsidiaries included
in the Consolidated Financial Results, whose Standalone Financial information
(before consolidation adjustments) reflects total assets of ¥ 29150.26 lakhs as at
March 31, 2025 and total revenues (including other income) of X 5918.46 lakhs and X
21384.11 lakhs for the quarter and year ended on March 31, 2025 respectively, total
net loss after tax of ¥ 238.65 lakhs and X 866.14 lakhs for the quarter and year ended
March 31, 2025 respectively, total comprehensive loss of ¥ 239.98 lakhs and X
867.47 lakhs for the quarter and year ended on March 31, 2025 and net cash inflow
of T 22.84 lakhs for the year ended on March 31, 2025, as considered in the
Consolidated Financial Results. The independent Auditor’s Reports on Financial
information of these entities have been furnished to us and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph aboy
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13. We did not audit the Standalone Financial information of associate included in the
Consolidated Financial Results, whose Financial information reflects profit/(loss) after tax of
¥ Nil lakhs and % Nil lakhs for the quarter and year ended March 31, 2025 respectively, and

total comprehensive Income/(loss) of ¥ Nil lakhs and ¥ Nil lakhs for the quarter and year
ended March 31, 2025 respectively.

- 14. The Consolidated Financial Results includes the results for the quarter ended March 31, 2025
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by auditors. Our opinion is not modified in respect
of this matter.

For Talati and Talati LLP
Chartered Accountants
FRN: 110758 W/W100377

Place: Ahmedabad
Date: 0%-05-20315
UDIN: 251 %8150 BMieTq Gy Ly

CA Kushal U. Talati
Partner

Membership No. 188150
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